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Contribution to Penang Trishaw Peddlers
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PCCC 2021 Annual General Meeting and 2021-2024
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Press Conference on Penang South Islands Project
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Virtual Meeting with YAB Chow Kon Yeow, The Chief
Minister of Penang
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Courtesy Call by The Ambassador of Hungary in Kuala
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Courtesy Call by The High Commissioner of Pakistan in
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Courtesy Call By The High Commissioner of Bangladesh In
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PCCC - AmBank Webinar on Economic Outlook 2021
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Webinar on How to Breakthrough During Pandemic On
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Online Forum on New Trend, New Development and
New Business Opportunities
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Webinar on Market Disruption through Digitalization
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Webinar on Latest Development & Outlook on Solar
Energy Industry in Malaysia
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PCCC “Delivery of Heartwarming Festive Gift 9.0”
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YES Online Lau Sang
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PCCC YES Visit to Shan Children's Home Association
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YES Donated Supplies to the Penang Frontline Police

36 EREFEAARALIRMRT  AHSERIERE
PCCC YES Food Bank
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PCCC YES Delivery of Heartwarming
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PCCC YES assisted Penang State Government’s
Covid-19 Mass Screening Exercise
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PCCC YES Business Networking
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Penang Steps Up

44 EPLEFEHA 10 3% 10 %
10/10 The Honest Experts

46 FHURERHES

Seminar on Commercial Crime
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Seminar on Remedies Available to Landlords Against
Defaulting Tenants
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Seminar on Oncology Nutrition: What should | know for
Cancer Prevention and Treatment

RFHEMNERS TURGVERZERESEE
Courtesy Call to Penang State Executive Councillor for
Trade, Industry & Entrepreneur Development

EREFHASERTEARINAZEZ RBEE:
MoU Signing Between Penang Youth Development
Corporation (PYDC) and PCCC Young Entrepreneur Section
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PCCC YES Toastmasters 1st Annual Convention cum Club
Officer Elections
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PCCC YES Committee 2021 - 2022
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How Trade Can Help Speed Asia’s Economic Recovery
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1. Appointment of PCCC Life Honorary President
The appointment of Tan Sri Dato’ Seri Tan Kok Ping as PCCC Life Honorary President is
hereby officially endorsed.

Rationale : Tan Sri Dato’Seri Tan Kok Ping has been serving as the Director of PCCC since year
1978 for 43 years. He has first served as a General Committee Member, successively appointed
to Vice President, Deputy President and served as President for 12 years. In the history of PCCC,
Tan Sri Dato’ Seri Tan Kok Ping is the entrepreneur who served as PCCC President for the
longest tenure.

During Tan Sri Dato’ Seri Tan Kok Ping’s service for more than 40 years in PCCC, several deeds
are history-breaking. The most notable among them is his perseverance, adapting and keeping
pace with the needs of the times. He reformed the organizational structure of the Chamber,
reformed and corporatized the administrative job of the secretariat for full corporatization. The
century-old PCCC Building located at Light Street was also refurnished and regain its brilliance
under his resolutely call. Since then, the Chamber has its own home which continuing the
characteristic of historical changes, provides an activity space for the members and brings long-
term financial resources to the Chamber. In order to cultivate the successors of the Chamber,
he actively advocated the establishment of PCCC Young Entrepreneur Section (YES) and
supports their activities. PCCC YES is the most active and successful among the national youth
organizations. Tan Sri Dato’ Seri Tan Kok Ping is the main driving force behind the scenes.

PCCC has always maintained close cooperation with the government and acts as an effective
and influential bridge between the government and the people. Under his leadership, PCCC has
submitted many memorandums to the government, put forward our suggestions and discussed on
how to develop and make Penang’s economy more prosperous.

Tan Sri Dato’ Seri Tan Kok Ping has shown us the spirit of a successful businessman who took it
from society and used it in society. He resolutely fulfils the social responsibility of entrepreneurs.

(Submitted by PCCC General Committee)
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2. Standard Operating Procedures (SOPs) for Pandemic Prevention

We support the government's setting up of various standard operating procedures
(SOPs) for pandemic prevention. However, the inconsistent and haphazard operating
procedures, coupled with the lack of reasonableness and rigid enforcement have
severely dragged down the SMEs that are struggling to survive under the pandemic.

Rationale: Duec to the excessively strict SOP enforcement and actions, many businesses
are facing the pressure of being suppressed by the enforcement units from time to
time. They are also being fined arbitrarily just because of some minor mistakes. This
has caused fear among the business community causing them being afraid to open for
business hastily. During the pandemic, they are facing the dilemma of poor business
and making ends meet. At this moment, the fines imposed make matters worse.

(Submitted by Business, SMEs & Human Resource Development Committee)
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3. Business Operating Cost

We urge the government to help reducing the cost of doing business and provide various tax
incentives such as reducing assessment rate, quit rent, various taxes, exemption for renewal of car
road taxes, reduce electricity bills and various business license fees in order to help businesses
and people surviving the pandemic dilemma.

Rationale: The pandemic has not slowed down and inflation rate has risen. Nowadays, all
industries are facing difficulties and the people have no way of making a living. The government
needs to put forward an effective and immediate plan to relieve the people in response to the
urgent situation, to support the enterprises and relieve the people’s hardship.

(Submitted by Business, SMEs & Human Resource Development Committee)
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4, Vigorously Promoting Domestic Tourism and Attending to The Plight of Industry
Players

We urge the government to promote domestic tourism industry vigorously. During this
pandemic situation, we should pay more attention to the difficulties faced by the tourism
industry and introduce more measures to help them.

Rationale: The tourism industry is one of the sectors most severely affected by the Covid-19
pandemic and requires more government assistance to keep up with the changes of the
times, including the following:

(1) Encourage more tourism investment and development, provide more incentives and
financing facilities to support the development of tourism in the state and encourage more
enterprises to participate in tourism development.

(2) During the pandemic, the government should provide more incentives to more tourism
operators, such as tax reductions, exemptions from quit rent and assessment and financing
facilities to support the development of domestic tourism and reduce the business burden
of tourism operators. In addition, it is suggested that the government can introduce tourist
vouchers to encourage people to travel in the country and promote the domestic hotel
industry and tourist attractions.

(3) It is recommended to follow Thailand’s island tourism policy. After the vaccination of
local residents 1s successfully completed, tourists who have completed the vaccination and
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have undergone Covid-19 test before arrival can be exempted from compulsory isolation.

(4) We urge the government to relax and simplify the visa approval conditions for foreign
tourists immediately after the pandemic to quickly revitalize the tourism industry.

(Submitted by ASEAN-FTA Business Development Committee)
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5. Penang South Islands Project (PSI)

We fully support the Penang South Islands (PSI) project and call on relevant government units to
actively cooperate to implement the relevant projects as soon as possible.

Rationale: The PSI project is the first large-scale reclamation development project led and owned
by the state government. Based on the sustainable development of the economy, environment
and community in line with Penang's 2030 vision, the goal is to build a people-oriented and
inclusive city. During the special period of economic downturn, PSI project is expected to
become a catalyst for economic recovery. In this regard, the Penang Socio Economic Recovery
Consultative Council (PSERCC) has confirmed that PSI is the key driver of Penang’s economic
recovery.

(Submitted by Property Development, Construction & Management Committee)
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6. New Project Development Contribution

In order to encourage developers to implement new housing/building projects, we propose
that the State Government to reduce various categories of contributions for new development
projects that are about to be implemented.

Rationale: Our country is facing the impact and challenge of the Covid-19 pandemic and the
developers and contractors involved have incurred a lot of additional costs, in particular the
inflation in building materials. Hence, we recommend that the State Government consider
allowing certain portion of contributions already paid for these ongoing projects to be
refunded in order to alleviate and assist the contractors in facing additional claims due to
increasing costs.

(Submitted by Property Development, Construction & Management Committee)
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7. Variation of Price (VOP) and Certificate of Delay and Extension of Time (EOT)

We urge the Penang State Government to allow the implementation of the Variation of Price
(VOP) measures in new projects of the State Government.

Rationale: The Federal Government has agreed to include VOP and EOT clauses in all
government contracts. During this period of movement control order, the implementation
of VOP can help to alleviate the financial burden and pressure of contractors affected by
the increase in the price of construction materials and ensure that ongoing projects can be
completed according to schedule.

(Submitted by Infrastructure & Public Facilities Committee)
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8. Draft Extension of New Regulations on Industrial Land Lease

We oppose the new regulations on industrial land lease extension prepared by Penang
Development Corporation (PDC), and call on the government to fully consider all levels of
interest when drafting new policies.

Rationale: PDC has proposed new draft regulations for the extension of leases, including:
extension can only last for another 15 or 30 years. The evaluation method with a specified score
will affect the premium levied on the extension of the lease and the duration of the extension,
including the industrial lessor whose lease will not be extended.

The new draft prepared by PDC is very unfavourable for small and medium-sized enterprises, we
request the state government to act cautiously.

(Submitted by Penang Economic Development Research Committee)
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9. Malaysia My Second Home (MM2H)

We urge the Home Ministry to review the new regulations on the Malaysia My Second
Home (MM2H) programme. In the face of challenges posed by the Covid-19 pandemic, the
government should formulate regulations that are more favourable to foreign investors in
order to attract them to take up MM2H offers, instead of doing the opposite and arbitrarily
raising the threshold.
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Rationale: The Home Ministry announced on 22 August 2021 that MM2H will be
reactivated from October this year, but more stringent conditions will be set. The new
conditions include halving the length of the long-term residence permit, increasing the
applicants fixed deposit account, increasing the applicant’s offshore income and liquid
assets.

The Malaysia My Second Home Project (formerly known as Silver Hair Programme) is
a programme launched by the Malaysian government to attract foreign funds, promote
tourism, education, industrial development and enhance the economy. The purpose is to
encourage foreigners to stay longer in Malaysia and to consume locally.

The new MM2H threshold will threaten the country’s economic recovery and will cause a
large number of current visa holders and future applicants to leave the country.

(Submitted by ASEAN FTA Business Development Committee)
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10. Administrative Efficiency of Government Civil Servants

We urge the government to formulate a sound operating model, improve the working
mentality of civil servants, maintain efficiency and avoid serious delays in daily affairs.

The government should initiate a digitalization plan, provide a one-stop service center,
adopt online administrative approval services, optimize the approval process of various
departments, improve work efficiency and accelerate the pace of economic recovery.

Rationale: Under the national recovery plan, civil services has not been fully recovered,
civil servants are taking turns to attend to office works. Counter services are only on on-line
appointment basis. During this Covid-19 pandemic period, civil servants were sluggish and
lack of motivation and positive attitude. The on-line appointments are limited and not easily
available, this has adversely affected the various applications and processing procedures and
causing unreasonable delay.

(Submitted by Business, SMEs & Human Resource Development Committee)
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11. Strengthen Broadband Network Coverage and Provide High-Quality Network
Services

We urge the government to comprehensively strengthen the coverage and service quality of our

broadband network so as to provide stable, fast and high-quality wired and wireless network

services and promote wider application of network services in all walks of life.

Rationale: New opportunities have emerged in the new normal after the Covid-19 pandemic and
flexible working methods such as home office, online shopping and online learning have also
begun to spread. However, due to the slow network, the smooth operation of various activities
is affected. Therefore, the government should continue to expand the scope of services covering
broadband and accelerate the construction of 5G.

(Submitted by Information Technology Committee)
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12. North Butterworth Container Terminal (NBCT)
We urge the Ministry of Finance to reinstate North Butterworth Container Terminal (NBCT)

as one of the transhipment ports of cigarettes, tobacco products and vapes (items of which
are categorized as critical cargoes).

Rationale: On 28th December 2020, the Ministry of Finance (MOF) had gazetted and
announced through Jabatan Kastam Diraja Malaysia (JKDM) memo KE.HE(-)140/02(30)
that only the following 5 ports are allowed to carry out transhipment activities for cigarettes,
tobacco products and vapes:-

1) West Port, Port Klang, Selangor
11) North Port, Port Klang, Selangor
ii1) Port Tanjung Pelepas, Johor

1v) Sandakan Port, Sabah; and

1v) Senari Port, Sarawak

However, North Butterworth Container Terminal (NBCT) is not listed as one of the ports
that allowed to do the transhipment activities.

Any transhipment effected required stakeholders to pay full amount of duties and taxes,
despite Bankers’ Guarantee has been lodged with JKDM. The sore point is the drawback is
under the Customs Act Section 93 whereby the players could only obtain 90% of what has
been paid.

Traditionally, Penang as the oldest port and NBCT is the window port that connects
Northern Malaysia including Perlis, Kedah, Langkawi, Penang, Perak and Kelantan, and
Southern Thailand to the global import-export activities.

Thus, the discrimination of NBCT from the list of transhipment ports is construed as unfair
and will impede the prevailing business activities. In addition to that, this has increased
the burden of all traders and importers to pay the heavy upfront duties and taxes and what
more of the additional logistics costs for transhipment from the approved ports to Northern
Malaysia.

(Submitted by Transport, Logistics & Customs Committee)
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13. Revamp Rules and Policies of MAQIS

We urge the Ministry of Agriculture (MOA) to revamp the existing rules and policies that are being
implemented by its enforcement agency, MAQIS.

Rationale: Importers are facing unreasonable administrative procedure and haphazard enforcement
by MAQIS with fine and compound that runs into thousands of ringgit on floating the rules which are
arbitrary and inclines towards fault finding instead of trade facilitating.

The usual fault finding is more of the packing & labelling issues which are traditional feature of the
exporting countries.

Besides, date on Phytosanitary Cert against the date on Bills of Lading also could become a controversial
issue that subject the importers fine and compound.

(Submitted by Penang Importers & Exporters Association)
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PCCC General Committee For Terms 2021-2024

KA ZESK Life Honorary President 2 2 BHrEEEE/S2 Tan Sri Dato’ Seri Tan Kok Ping, JP

47/ a] Executive Advisor

2 President

218 2K Deputy President

gl Vice—Presidents

X %84 Honorary Secretary
X & W B Honorary Treasurer
NFLEXZE Public Officer

X & &M Honorary Auditor
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Executive Committee Members

E = General Committee Members
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EBENREHE
Wong Yim Fatt BmA
Dato’ Ir. Goh Yong Chee kYL
Tan Leng Choon EBEYR
Dato’ Lim Kooi Ting I& S5
Lee Joo Ping EEE
Dato’ Ewe Swee Kheng KA
(passed away on 5-10-2021)
Kang Khoon Seng FRE=ED

Dato’ Yeoh Yih Sean

Dato’ Sri Chin Kok Wah
Dato’ Seri Ooi Eng Hock
Dato’ Choo Beng Kai, JP

Dato’ Ch’ ng Hun Leong
Dato’ Lim Kean Seng

Dato’ Khor Siang Gin
Phang Li Koon

Lee Toong Leon

Dato’ Seri Lim Cheah Chooi

EERER S

Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah
Datuk Tan Hiang Joo

Dato’ Oon Weng Boon

Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee

Dato’ Seng Siew Lean, Jenny
Leong Siew Geok, Jaddie
Dato’ Lim Tiong Chin

Ong Eng Choon

Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang

Dato’ Lim Chee Tong

Wong Wan Chin

Dato’ Teoh Hai Bim

Dato’ Moh See Eng, Albert
Loh Boon Yong, Adrian
Chen Wooi Teong, David
Shung Yin Ni, Sophia

Ong Yu Shin
Dato’ Wira Ng Chun Hau

Bl Teoh Han Chuan
EBHE®EDL% Dato’ Seri Ng Tee Soo
EEHERGN Dato’ Seri Ooi Soo Hing
EEEEE Dato’ Ooi Kok Kee
BRI Tan Yee Churd

EVES Ng Chye Weng

FEEF Ch’ ng Kok Chye

BRE R Tan Kean Leng
EETER Dato’ Kang Lean Hiang
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2021-2024 FiB EIJ,L.IIEZE

No T {E%4H Working Committees

F{F / F{& Convenors/Chairman

1. =l xEkE-~
Property Development, Construction &
Management Committee

2. =WHARA
PCCC Newsletter Publication Committee

BN SN

3. B3 WMEREFBESA
Economics, Finance & Taxation
Committee

4. KE-BHRZXBIVYXEA

ASEAN - FTA Business Development
Committee

5. WHILZ4A
Information Technology Committee

6. B~ VIR KFA
Transport, Logistics & Customs
Committee

7. B~ dNEPVRANTBEARES
Business, SMEs & Human Resource
Development Committee

8. EABERAHEHA
Infrastructure & Public Facilities
Committee

9. BE~VWEEA

PCCC Property Management Committee
SR

Young Entrepreneur Section (YES)

10.

S8BT
Dato’ Finn Choong Khuat Seng

EERBIEED
Datuk Tan Hiang Joo
FxrE

Ong Eng Choon

SEBEMAN
Dato’ Lim Kai Seng

FTNE
Lee Boon Ghee
AR

-~ B m

Wong Chee Keet

TR BB
Cheong Ka Wang

S EMRER
Dato’ Lim Chee Tong

Z2HEE
Leong Siew Geok
AR FER

Chairman: Lee Toong Leon

No #55/\¢H Ad—Hoc Committees  ZEfF Convenors

RN &5 &R/ NA
Penang Economic Development
Research Committee
2. LLE/NAE

Disciplinary Committee
3. KWITERNA
Rules & Constitution Revision
Committee

1.

P R =BT EREEHA
Tan Sri Dato’ Seri Tan Kok Ping, JP

B R R BEID
Datuk Tan Hiang Joo

B R R BEID
Datuk Tan Hiang Joo



16@ 7 L3 zmeam S>EEEREDD

P3N A R U ol Ze BT 5] 2

1 Jg =3

Press Conference on Penang
South Islands Project
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Live Telecast Viewing of Budget Speech
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PCCC’S COMMENTS ON THE 2022 BUDGET:

Th theme for Budget 2022 1s "Keluarga Malaysia, Makmur Sejahtera” which
eemphasized on three core focus 1.e. the wellbeing of the people, business

resilience and economic prosperity and sustainability.

The Prime Minister has prior to the release of the budget described that the 2022 Budget
would be a “wow’ budget which was drawn up to benefit all quarters. Admittedly, the
2022 Budget announced today by the Finance Minister 1s a budget focused on providing
various benefits and relief to the people affected by Covid-19 pandemic.

Basically, this budget does not come with surprise as it is expected by all. We considered
it 1s a budget well-prepared in meeting the upcoming national elections, GE15. It may be
recalled that a total of RM 322.5 billion was allocated under Budget 2021 to meet the raising

challenges of the Covid-19 pandemic. Under the 2022 Budget, a total of RM332.1 billion was
allocated making it the biggest ever allocation in the nation’ s history.

The Chamber 1s grateful to the Finance Ministry for heeding public sentiment by abolishing
the Real Property Gains Tax (RPGT) for individuals who sell their properties after the fifth
yvear. PCCC opines that this 1s a very wise move. We expect that with the revision of the
RPGT, 1t will provide a strong boost to the property market. As we enter the post-pandemic
phase, this 1s indeed an encouraging news.

Besides, we are pleased with the various tax incentives and economic packages announced
in the Budget. Basically, all these are essential measures targeting at helping the Rakyat
to overcome the sufferings endured during the pandemic period. It 1s desirable and
understandable. We strongly agree with the reminder by the Minister of Finance at the end
of his budget speech that without effective implementation of these measures and incentive
packages, the people will not be able to benefit from them, and they will be a waste of time.

Therefore, we are particularly concerned that the government has set up a Steering
Committee under the personal supervision of the Prime Minister to monitor the effective
implementation of the Budget 2022 measures. We also hope that the Prime Minister will
ensure that these measures will benefit the people of all ethnic groups in line with the spirit
of Keluarga Malaysia. We hope that the Steering Committee can immediately look into the
serious shortage of manpower in the three major sectors, 1.e. construction, plantation, and
manufacturing.
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In addition, we hope that the gigantic civil service system with its large workforce will
be able to recover and awaken from the covid-19 pandemic and carry out their respective
responsibilities endowed on them dutifully and transparently.

It 1s worth mentioning that in this budget, the Government has proposed for the first
time a "prosperity tax” which will impose additional and higher tax rate on companies
making profits of more than RM100 million. We believe that this one-time prosperity tax is
acceptable as it assist the government” s coffer in this difficult time.

In addition, we also found that the Finance Minister did not announce any major
development projects in this budget. We accept this a pragmatic approach during this
difficult time.

In conclusion, PCCC opines that the 2022 Budget 1s generally acceptable. We fervently
hope that all the measures in the Budget that benefit the people will be put into action
soonest possible.
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Courtesy Call by Consul General of The Republic
of Indonesia in Penang

Ep R, 3x 4% % AR F Mr. Bapak Bambang Suhartoz ( £ B #2 ). % F 40 F Bapak
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G F AR D R H T KRB AR ER LG
Courtesy Call by The Ambassador of Hungary in
Kuala Lumpur and Delegation

& FA3x L %k K4 H.E.Dr.Ponevacs—Pana Petra & Dr.Sarnyai Judit /&
&) F A B A o A u$§*%£ﬂ%ﬁ%ﬁﬂT,%mm$4ﬂ85(i%@)
THRA4 30> EFHEFTE, RAEAS2KEFHN LIS X ERPITEFNE
B, WRFGHEHOZAT BT OKL, MHLEARAESHGEXE,
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AN ERDL &S L0 ED
Courtesy Call by The High Commissioner of
Pakistan in Malaysia

E'..%ﬁ)?i KL %G E N Her Excellency Ms. Amna Baloch & % % A& & %

% Mr. Shafqat Ali Khan Niazi, % —#44 Mr. Muhammad Adil é’f}]‘%n’f‘-, T
2021 FILASH(EHM=Z)FF 120302 EETE, REA2LSKER
B By K AL R AT E F 69T,

iR RL RS T N7
Courtesy Call By The High Commissioner of
Bangladesh In Malaysia

o E
MMMM Lh5ag

lEIIEJIIE n
BEOCCECCEs

SHmiidE K5 %5+ i 215 His Excellency Mr.Md Golam Sarwar & 3 hods3i
A% % 240 F Dato'Shaik Ismail Allaudin B 7 % 4 % Md. Rajibul Ahsan &9
ﬁﬂT FT2021F11 A8 (EM—) THFIWNEGZETE, REALLEK

FERMET RERPATEF &4, LRAFHEGRA TRTLBHF, R
7,7‘&%@ HAFZ T FARAITHAZR,
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PCCC™TAmBank Webinar on' Economic

Outlook 2021

PCCC — AmBank Webinar on Economic Outlook 2021
Navigating Malaysia Economy Post Covid-19 & Beyond
25-05-2021

[ i , 1

Navigating Malaysia Economy Post Covid-19 & Beyond Navigating Malaysia Economy Post Covid-19 & Beyond
QY AmBank > AmBank

Navigating Malaysia Economy Post Covid-19 & Beyond Navigating Malaysia Economy Post Covid-19 & Beyond
@ o AmBank a’ AmBank

\ -
R4 b
Navigating Malaysia Economy Post Covid-19 & Beyond avigating Malaysia Economy Post Covid-19 & Beyond
@ AmBank @ AmBank

FEPE S KSRIT T 2021 5 H s H (EI=) Bk "2021 R8T 7 £k BiFE 2,
B K SIRITE W25t / W5t 28 Dr.Anthony Dass 5 R 0= 2021 SR LT REE,
[T, s Kk S RIT & 2 HE Ms. Amy  Chan 55 K SR FR/ N £ [l B0 5 R b 8 4 ) 1R
A, HRIE 152 KRz B2,
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Webinar’on'"How to'Breakthrough'During

Pandemic On Various Industries
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Finna Foods (Malaysia)
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Online Forum on New Trend,” New
Development and New Business Opportunities
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Webinar on Market Disruption through
Digitalization

5 \eam Vah Hong (PCCC

@ HWH P EREE
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HEA AL TR SR
Webinar'on Latest Development & Outlook
on Solar Energy Industry in Malaysia
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PCCC “Dehvery of Heartwarming Festive Gift 9.0
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PCCC YES Visit to Shan Children's Home Association
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YES Donated Supplies to the Penang Frontline Police
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PCCC YES CHARITY BUREAU
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PCCC YES Delivery of Heartwarmmg

PCCC YES CHARITY BUREAU

o\E 4" #ﬁiﬁk Ti—tﬂ'-‘fr-}l..g:zgﬁ
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Order Meal :
Give Hope

for little

Gold

send
eals to
'ront“n%I'S,

N
the needy

FEEDING 50 PAX Y £

}A

50 packets MariOng lunch box

. supporting Mr Ong & family
to feed his family with 2
children with health issue

Donation for each packet of
rice for Childhood Cancer
Project

ZOE 012 4610129
JOVIN 012 5619887

k Order NgW

Penang | Self pick-up @ Sky View Garden(no delivery charges)
Island or Delivery can be arranged with charges applies
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PCCC YES Business Networking
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KL-Selangor-Penang Young Entrepreneurs
Cross States Online Networking Session

% D1-PinHoong Choong... % dan Tenk Eng -~ pccc
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e S H<T re S M Ak 2R EAR e
KL-Selangor-Penang Young Entrepreneurs Cross States Online
Networking Session
19-10-2021

PSRRI SES P EE R BB EMN S 2w, hBIRESEM &S E 2 0
TH R 55 A K é‘lix(mﬁ'%%_%%ﬂﬂﬁ*ffﬁ%?ﬂk% HH 46 A2 5%IED,



4 2 @ PCCCVI%WSLETﬁg %Eﬁc*;‘ O‘IZE"IH >> % ﬁ ;Eij.]

B2

PCCC YES Apprematlon Night

@ it M /5 5 &l ] REEl 7 1R

APPRECIATION NIGHT

ﬁ%@%%ﬁﬁ 2021 #-5 A 31 H (EM—) I Ef S HRBIEE 2%, DIl
IR R — TR B RS A R

PRI RRR TR il RIE G IR A LR E L —F 2 1, IRLE MEIIEETIE241T,
FUE TRE DR 2 WAL E. MPor B A AR AR, JLas
B NIARRERED ek FRIEZ A, BRG] DU X AR E I B 2k F B A
Hﬁélﬁmmﬁm§MMﬁM%m,mﬁmﬁﬁﬂﬁéﬁﬁﬁﬁi,E%E%ﬁﬂ
1000 G2 Hi.

FH P KPR PR R T 25—, RV IR RIEREL, A2 oA R 25
g bimgh, [REIE2ET) T RA/AIVINZEETED], R I R E )
A T o 7 S b2 A ] DLYE A Fh R ] O 2
N, HEEIGEE ARG, TS E 29K
SelglE, B E—Ek

I, R R s T
-” - ’ Fr, 2] CLEEBHAE R 8] 1500 £
& | . 2000 GH A B, DLEHE 2 )

)\ "R R G SR
e YN (LA



43@ iC % J| EFiE418
pccc NewsLETTER DEC 2021

Pen

D>BEBEEDD

Penang Steps Up

HEINVAN(G
STEPS UPY

DATE
7™ JULY 2021

co-orcasio sy
3.% “ %) - @
3 PCCC YES
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NBUT T 2021 27 H
7 HE 20 HE XREEFE)
Penang Steps Up &k b
7. D KSR BEITEEZ5,
7 B TE 1 A R BE W8 4 5D
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b Y& ) 0% 22 14 K i i
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DL 12 il 22 i i = 5 48 9
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BiE 7 &R AL, WEiHE
122 R ERE F 5 LI F
(Jiwa Mohan) . 2010
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NANG
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FREE REGISTRATION
JOIN DAILY LUCKY DRAW
PRIZES WORTH MORE THAN

RM35,000.00

7™ JULY 2021 - 20™ JULY 2021

- 20™ JULY 2021
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ﬁ%$%%ﬁﬁ5@“ﬁ%%%ﬁ%ﬁ
INIER M X 2] T 2021 4 4 H 22
H (2HMH) B4 9l B 120, £
FRIECEITECr "ML SRR S, &
TEER R I B SR EHE K Insp.
Kamaraj A/L Muniandy 5 A% 4 ZU{A[
P2 & 15 5 VRIS s a0 i S B &
THEE. WA, FE, t#iE Chan,
De Vries & Co. fRtIi= 5577 ZRFHIT
S5RE G Zi L FREE RG], T
INERWTHRE, KK H K @A

fEI R B E T RS X2 edH
FE{EASP Donny A/K John Jubang #i #%,
R s o, S 1 HE 4 HERILE
—ir, EITIRB] 111 SRR L JR
&, ELEFRI 89 FHIMN T 22 7%,

FEIE R AL Bl R A HE K Insp.
Kamaraj A/L Muniandy &, i b,
B X R A 3 MR Ik §E s s, BIAE
I f& 6% (Pinjgaman Tak Wujud), & 1§
£, 5 (Parcel Scam), [ 14 & (Macau
Scam), A K VEW 15 0] DLE T P44 50 F
ﬁl%ﬁﬂ%, Hi# 2 N2 FHE FHIRI—%
K,

@?ﬂ%ﬁ (Pinjaman Tak Wugjud)

‘PINJAMAN TAK WuUJUD’

MENAWARKAN PINJAMAN KEPADA MANGSA DI MANA KEMUDAHAN PINJAMAN TERSEBUT
SEBENARNYA TIDAK WUJUD DAN MENGENAKAN BAVARAN TERHADAP PROSES MENDAPATKAN
KELULUSAN PINJAMAN TERSEBUT.

()
g TAWARAN PINJAMAN

ngﬁd\‘gg

WANG PROSES
——muss  YURAN PENJAMIN
BAYARAN PENDAHULUAN
DUTI SETEM
INSURANS

SINDIKET

KELDAI AKAUN

PERINGATAN :
ELAKKAN DARI MEMBUAT PINJAMAN DARIPADA PIHAK YANG TIDAK DISAHKAN ATAU DIKENALPASTI.

oD B e A

#ScamAlert
Terpedaya

FE AU OF i J= 108 3 2 16 AL S BAR B gE T
HiE, WEREERKSISFERMALLE

Nl RN

Seminar on Commercial Crime

4, gkt FE BE AR TR,
FURME A —E R IES, DIRBUE 5
FX Wi, Insp. Kamaraj A/L Muniandy %J
HROAE L EAFHEE, #HANIZEN
2% b X BETE RN B S i I 6 &
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ftl 2~ w5k
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231 FE R, ¥ N EIA &£ 331 /7 1429
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WAETEXFEUERE L, EEEEAD
ANE 4,

%‘Iﬁ@% (Parcel Scam)

Suspect promised
to send a PARCEL.

© ryga7.00000
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H[1%/R Macau Scam)

% Menyamar sebag
pegawai Bank / Polis
I Mahkamah / SPR!

Ugut mangsa bahawa mangsa ~ Mangsa tidak dibenarkan
terlibat dalam aktiviti DADAH, memb u pasangan
PENGGUBALAN WANG HARAM, keluar nalan dengan

TR ] i e
AL E B, B, RRESURTT 2,
RS2 EH W LARRE SRR A R, vt
W EE, WAL
(FPFEERRBIEE 7 H, R Dk s

CALH B, ERAFEELLIER
I BT AL P

FERREEE

SRS TS,

CRMF RS T B

A £ 1£ ASP Donny A/K John Jubang, &k &ZEHEZ 75 £
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Seminar on Remedies Available to Landlords
Against Defaulting Tenants
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Seminar on Oncology Nutrition: What should |

know for Cancer Prevention and Treatment
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Courtesy Call to Penang State Executive Councillor,

for Trade, Industry & Entrepreneur Development
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MoU Signing Between Penang Youth Development
Corporation (PYDC) and PCCC Young Entrepreneur Section
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PCCC YES Toastmasters 1st Annual

Convention cum Club Officer Elections
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2021 FENMB1HZE2022F 108318

et ja] R E =B EGRE R S Tan Sri Dato’ Seri Tan Kok Ping, JP
Advisor Aﬁﬂﬁ%ﬁﬁﬁiﬁi Dato’ Seri Choot Ewe Seng
BH B 5 At Dato’ Seri Hong Yeam Wah

%EE%?& Dato’ Oon Weng Boon

EiES FRRTE Mr. Lee Toong Leon

Chairman

Z2HAK PRFEEE Mr. Tan Chee Kean, Chris

Deputy

Chairman

ElERS IR FE Mr. Goh Hun Guan

Vice AIRELE Mr. Jeffery Koay Kai Chin

Chairman EFHEEE Mr. Derick Ooi Tze Wei
BRRLE Mr. Ooi Boon Hao, Alec

A Iy g5 ota s Mr. Yeap Chong Keat, Eric

Secretary

EESs PR E Mr. David Tan Wei Hua

Deputy

Secretary

A B SEREE Mr. Koh Kok Khim, Jeffery

Treasurer

EMK Auditor IR AE Mr. Loh Cheong Aik

Z R Committee

ZEZHAE Mr. Lee Chee How, Dylan ﬁifﬁﬁ‘ﬁi Mr. Ooi Yuen Wei, John
NHHFEE  Mr. Lew Sek Kee EssRSeA Mr. Ooi Chee Keong
FHEMG L Mr. Ong Jenn Chyuan BE$E4E4  Mr. Tan Cia Ming, Sunny

¥ &AL Mr. Cheang Sian Toh, Rocky BRRZRZEAE Mr. Chan Jun Jie, Jayson
KE&/H Ms. Choo Hooi Chin, Regine FEEFMSAE Mr. Ooi Kean Lee, Ken
OIEZ/N\IH Ms. Ma Yan Ning, Krystelle BN =54 Mr. Ooi Boon Liang
Z&F&u/\# Ms. Lee Choon Chin, Joanne FE®mF LA Mr. Ch'ng Pik Siang, Victor
ZHE A Mr. Benson Neoh Kah Wei FERFKLE  Mr. H'ng Zhi Jie, Jack
KEMWEE Mr. Choo Kok Ping FREiF/\88  Ms. Tan Poh See, Yuki

TR FFLAE Mr. Lee Chun Seng, lvan 2B HLAE Mr. Neoh Gim Khoon,Enson
XZh¥ESE A Mr. Low Chin Siang #Ukik%4£  Mr. Yeoh Yoong Tatt
MEETTFAE  Mr. Melvin Lim Hwa Aik K %4 Mr. Chua Seng Wai, Roland
sk AL Mr. Eric Tiw Haojie BREFSELE  Mr. Tan Choon Yee, John
2@ 4 Mr. Chuah Jin Hock, Allenns XEE LA Mr. Lau Chin Chern, Ten
XK ¥/ E Ms. Adelyn Low Jia Yee HUMEB/\EE  Ms. Lai Suk Ching, Ruby

W EX/MH Ms. Boey Yeok Ling, Amelia
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Mpr. Chuah Jin Hock, Allenns
[kt

Mr. Derick Ooi Tze Wei
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Mr. Yeap Chong Keat, Eric
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Branding & Advertising Mr. Eric Tiw Haojie
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News Media
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=5 Sports
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Social Media
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Self-Development
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International Affairs
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& Women
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Business Legal Affairs
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Mr. David Tan \Wei Hua
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Mr. Low Chin Siang
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Mr. Choo Kok Ping
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Mr. Loh Cheong Aik
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Mr. Lee Chun Seng, Ivan
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Ms. Boey Yeok Ling, Amelia
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Ms. Adelyn Low Jia Yee
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Mr. Lau Wai Seng, Jason
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Mr. Lew Sek Kee

FHRAFTAE
Mr. Ong Jenn Chyuan

%/L, %%E

Mr. Lee Chee How, Dylan
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I\/Is. Ma Yan Ning, Krystelle
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Mr. Tan Teik Eng
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Mr. Tan Hun Wooi
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8 /) BT hA4821H % (https://www.imf.org/zh/News/Articles/2021/11/19/blog—how—
trade—can— help speed—asias—economic—recovery)

YE#: Pragyan Deb, Julia Estefania—Flores. Siddharth Kothari #= Nour Tawk
2021 F 11 A 19 H

(B X4 : Unsplash)
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The article was originally published on“International Monetary Fund (IMF) Blog”
Website:https://blogs.imf.org/2021/11/19/how-trade-can-help-speed-asias-economic-
recovery/

NOVEMBER 19, 2021
By Pragyan Deb, Julia Estefania-Flores, Siddharth Kothari, and Nour Tawk

A renewed push to liberalize trade can invigorate durable growth and minimize post-
pandemic scarring.

Trade has historically been a powerful driver of economic growth and poverty alleviation in
Asia, though the momentum of lowering trade barriers has slowed in recent years.

While tariff barriers to trade in Asia are low overall, a new measure of nontariff barriers
suggests those remain high in many Asian emerging markets and developing economies.
Unlike tariffs, these barriers include policies that introduce frictions such as licensing
requirements or restrictions on trade, payments, or exchanging foreign currencies.

According to recent research, which was detailed in the IMF’s Asia-Pacific Regional
Economic Outlook, easing nontariff barriers can boost gross domestic product by about 1.6
percent, potentially healing about a quarter of expected pandemic scarring. The findings take
on added significance given that IMF forecasts suggest GDP in 2024 will be 6 percent below
the pre-crisis trend in Asian emerging and developing economies, equal to losses of about $1
trillion annually.

Trade barriers

For a better understanding, it helps to consider the region’s history of cross-border activity.
Strong GDP growth in Asia was accompanied for decades by a steady rise in measures
of trade openness, such as the share of goods and services trade in GDP, and greater
participation in global value chains. However, this openness has stalled in recent years,
suggesting that Asia’s traditional growth engine was slowing even before the pandemic.

This coincided with slower reforms. Average tariffs in Asia fell sharply from more than
50 percent in the 1970s to single digits in the early 2000s, leaving little room to improve.
But levies aren’t the whole story. Nontarift barriers have long been viewed as a significant
impediment to trade, though concrete analysis has been challenging due to data limitations.
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Higher hurdles

Asia’s nontariff trade barriers remain relatively elevated, with

little change in recent years.
(weighted average, 2019 GDP)
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Source: Estefania-Flores, Furceri, Hannan, Ostry and Rose (2021).

Note: The nontariff barrier index is an empirical measure of official restrictions against
international flows of goods and services, and is constructed using data from the IMF's Annual
Report on Exchange Arrangements and Exchange Restrictions. It ranks from 0 to 20, with lower
levels indicating fewer trade restrictions.

IMF

To overcome this constraint, a forthcoming IMF working paper compiles a comprehensive
measure of trade restrictions for 159 economies as far back as 1949. This index uses
detailed trade-barrier data in the IMF’s Annual Report on Exchange Arrangements and
Exchange Restrictions. This captures various obstacles such as licensing requirements or
documentation hurdles for releasing foreign currency.

The index shows that, in contrast to the major drop in tariffs over the past half century,
nontariff barriers have declined less and remain relatively elevated. The level for Asia
declined from near 20, the highest level, in the 1960s to around 15 by 1995, but has since
remained little changed.

Benefits of open trade

These scores tend to be particularly high for low-income countries such as Nepal,
Bangladesh, and Myanmar, though large emerging economies such as China and India also
have scope for reforms. The average reading among Asia’s emerging market and developing
economies also is significantly higher than those for other regions.

Empirical analysis suggests lowering nontariff barriers offers potentially large economic
gains. A significant reduction in our measure, along the lines of Sri Lanka’s removal of
export licensing, financing, and documentation requirements in the early 1990s, can help
boost GDP by about 1 percent in the short-term. Those gains increase to about 1.6 percent
after five years.



60@'5 i % F| ERiR41H

pccc NewsLETTER DEC 2021

Removing obstacles

Lowering nontariff barriers has historically been associated with
more positive economic outcomes.

(percent change)
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Source: Estefania-Flores, Furceri, Hannan, Ostry and Rose (2021).
Note: Figure shows the impact of a large decline in nontariff barriers (two standard deviations) in
the short term (after one year) and medium term (after five years), based on regression analysis.

IMF

Notably, improvements come from greater investment and productivity, not directly through
higher net exports. This highlights how advances from trade liberalization occur via multiple
channels that include benefits from specialization, technology transfer, and the reallocation
of resources to more productive firms.

As vaccinations foster the recovery from the pandemic, policymakers must prioritize
economic reforms to support growth and minimize scarring from the crisis, especially in
emerging and developing economies. These can include policies aimed at reversing the
pandemic-induced setback to workforce education and skill levels, as well as reforms to
labor and product markets.

Our research illustrates how lowering international trade costs can help:

Lowering goods barriers: Many Asian economies require import and export licenses,
request extensive documentation for releasing foreign currency, or restrict the use of foreign
exchange. Removing such obstacles can ease administrative delays and reduce costs for
international transactions.

Reducing services restrictions: There is significant scope to ease restrictions on transactions
beyond physical goods in areas such as travel, shipping, and consulting, and on international
transfers, as Australia did in the 1980s. Reforms like these will likely offer greater benefit in
coming years as services trade grows more rapidly.

While reducing trade barriers can help boost output in the medium term, it can also come
with potentially adverse distributional consequences. The reallocation associated with
reforms generates winners and losers, with the already better-off often benefitting more.
Therefore, it’s essential to accompany trade reforms with policies to mitigate impacts on
inequality, including financial support for the hardest hit and retraining programs to help
workers find new jobs.

As economies confront years of lingering effects from the pandemic, a renewed embrace of
trade openness is a promising avenue to explore. Healing the pandemic’s scars is a priority,
and our research shows that reducing trade barriers can reignite Asia’s growth engine.
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